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Audited Financial Results (Standalone & Consolidated) for the quarter and the year ended
31.03.2025 and outcome of Board Meeting

In continuation of our letter dated 23.05.2025, we wish to inform you that at its meeting held today, the
Board of Directors of the Company inter-alia approved the Audited Financial Results (Standalone and
Consolidated) for the year ended March 31, 2025.

The Board of Directors had considered and recommended “Nil” final dividend.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we enclosed the following:

0] Statements showing the Audited Financial Results (Standalone and Consolidated) for the year
ended March 31, 2025 in the prescribed format

(i) Auditors Report on the Audited Financial Results — Standalone and Consolidated

(iii) A declaration on Auditors Report with unmodified opinion pursuant to the SEBI circular no.

CIR/CFD/CNID/56/2016 dated May 27, 2016.

The results are being uploaded on the Company’s website at www.kamaholdings.com .

The Meeting of the Board of Directors of the Company commenced at 11.45 a.m. and concluded at 12.45
p.m.

This is for your information and records.
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for KAMA HOLDINGS LIMITED
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INDEPENDENT AUDITOR’S REPORT ON STANDALONE ANNUAL FINANCIAL
RESULTS FOR THE YEAR ENDED 31 MARCH, 2025

1o
The Board of Directors
KAMA Holdings Limited

Report on the Audit of Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of KAMA
Holdings Limited ("the Company") for the year ended 31 March, 2025, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone annual financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the net profit, other
comprehensive loss and other financial information for the year ended 31 March,
2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Annual Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered
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Accountants of India together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on standalone annual financial results.

Management's Responsibility for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements. The Company's management and Board of
Directors are responsible for the preparation and presentation of these standalone
annual financial results that give a true and fair view of the net profit/loss and other
comprehensive income/loss and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards
prescribed under section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, management and the Board of
Directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibility for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,




they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e  Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing through a separate report
on the complete set of the financial statements on whether the Company has
adequate internal financial controls with reference to the financial statements in
place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annual financial
results made by management and Board of Directors.

¢  Conclude on the appropriateness of management and Board of Director's use of the
going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of the same. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone annual financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
~ conditions may cause the Gmpany to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual
financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence and to communicate with them

~ all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March,
2025 being balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to third quarter of the current financial
year which was subject to limited review by us.

For V Sahai Tripathi & Co.
Chartered Accountants
FRN: 000262N

Membership No. 086897

Place: New Delhi
Date: 30t May, 2025

‘UDIN: 25-086839F+HMOGRE 1G22
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STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2025

{Amount in Rs./lakhs)

Sl. No. Particulars 3 Months ended Year ended
31-Mar-2025 31-Dec-2024 31-Mar-2024 31-Mar-2025 31-Mar-2024
1 2 3 q 5
Audited® Unaudited Audited* Audited Audited
(1} |Revenue from operations
a) Interest Income 0.08 .10 8.81 6.91 9.28
b} Dividend Income 5,582.96 - 5,387.22 10,941.38 11,623.72
c) Profit on sale of investments - - 20,231.11 5.29 20,231.46
Total Revenue from operations 5,583.04 0.10 25,627.14 10,953.58 31,864.46
(1) |Other Income 1.12 - 18.93 1.12 37.15
(1tl)  |Total income (1+#) 5,584,16 .10 25,646.07 10,954.70 31,901.61
(v} [Expenses
a) Employee benefits expense 18.22 14.09 18.11 60.42 57.03
b) Depreciation and amortisation ‘ 1.28 1.29 3.54 4.24 6.20
c) Other expenses 212.33 16.08 39.17 345.37 194.48
Total Expenses 23133 2146 58.82 410.03 257.71
(V] __|Profit/(Loss) before exceptional items and taxes (HI-1V) 5,352.33 {31.36) 25,587.25 10,544.67 31,643.90
(V1) [Exceptional Items : - = - . -
(Vi) [Profit/(Loss} before Tax (V-Vi) 5,352.33 {31.36} 25,587.25 10,544.67 31,643.90
(vin} [Tax expense
Current Tax {32.50) {8.00} 503.66 {1.50) 708.73
Deferred Tax 0.42 0.02 {5.77} 5.56 (7.13)
Total Tax expense (32.08} {7.98) 497,89 4.06 701.60
{IX}) _[Profit/(Loss) after Tax (VII-Vill) 5,384.41 {23.38) 25,089.36 10,540.61 30,942.30
(X} [Other Comprehensive Income
{A) (i) items that will not be reclassified to profit or loss
Gain / (loss) of defined benefit obligation {0.03} 0.31 0.18 (0.64) {0.28)
{ii) Income tax relating to items that will not be reclassified to profit or loss 0.01 {0.08} {0.05) 0.09 (0.14)
Subtotal (A) {0.02} 0.23 0.13 (0.55) (0.42)
(B) (i) items that will be reciassified to profit or loss - - - > -
(i} Income tax relating to items that will be reclassified to profit or loss - - - - -
Subtotal (B} - - - - :
o Total Other Comprehensive income/(loss) {0.02} 0.23 0.13 {0.55) (0.42)
(X1} _ITotal Comprehensive Income/{loss) for the year/period (IX+X) 5,384.39 {23.15) 25,089.49 10,540,06 30,941.88
(X1} [Paid up equity share capital {Rs. 10 each fully paid up) 3,205.06 3,209.06 3,209.06 3,209.06 3,209.06
(X} |Other equity excluding revaluation reserve 81,823.48 82,113.99
(XIV} |Earnings Per Share (in Rupees) {not annualised)
(a) Basic 16.78 {0.07) 78.18 32.85 96.42
(b) Diluted ] 1678 (0.07) 78.18 32.85 96.42

*Refer Note 6



KAMA HOLDINGS LIMITED
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2025

{Amount in Rs/lakhs)

As at 31- As at
Particulars Mar-.ZOZS 31-Mar-2024
Audited Audited
ASSEYS
f  Financial Assets
i Cash and cash eguivalents 9,43 16,711.66
li  Bank Balance other than Cash and cash equivalents 5,888.17 16614
it Loans 4219600 22,404.60
v wvestments 42,872.09 4287209
v Other financial assets 0.09 3,188.52
90,965.78 85,343.01
i Non-Financial Assets
P Current tex assets (Net} 141.94 111.54
i Deferred tax Assets {Net} 6.49 11.97
liit Property, Plant and Equipment 2190 8.37
v Other non-financial assets .74 4483
17107 176,71
Total Assets 91,136.85 85,519.72
LIABILITIES AND EQUITY
LIABILITIES
i Financial Liabilitles
i Other financial fishilities 6,082.31 176.50
6,082.31 176.50
I don Financial Liabélities
i Current Tax Liabilities G41 .41
it Provisions 1889 18.01
i Other non-financial liabliities 270 175
22.00 2087
Y Eguity
i Eguity Share Capital 3,208.06 3,20906
i Other Equity 81,823.48 #2,113.99
85,032.54 85,323.05
TOTAL LIABILITIES AND' EQUITY 91,136.85 85,519.72
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025

{Amount in Rs/lakhs)

Particulars Year Ended
March 31, 2025 i March 31, 2024
{Audited)

CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax 10,544.67 31,643.90
Adjustments for

Depreciation 424 6.20

Gain/Loss on Defined Benefit Obligations 0.24 2.93

Profit on sale Investments (5.29) {20,231.46}
Operating Profit before working capital changes 10,543.86 11,421.57
Adjustments for

Other Receivable 3,23228 (3,193.96)

Other Payables and Provisions 184.73 (1.77})
Cash Generated from operations before tax 13,960.87 8,225.84

Taxation (27.79) {816.59)
Net Cash from operating activities (A} 13,933.08 7,409.25
CASH FLOW FROM INVESTING ACTIVITIES:

Sale of Investment 5,300.00 20,416.06 ¢

Purchase of Investment {5,300.00) -

Purchase of Property, plant and equipment {23.57) -

Sale of Property, plant and equipment 10.23 -

Loan and Advances (19,791.40) 199.00
Net Cash from lnvestment Activities {B) {19,804.74} 20,615.06
CASH FLOW FROM FINANCING ACTIVITIES

Dividend paid {10,830.57) (11,360.06)
Net cash used in/ from financing activities { C} {10,830.57) (11,360.06)
Net increase in Cash and Cash Equivalents D=(A+B+C} (16,702.23} 16,664.25
Cash & Cash equivalents at the beginning of the year ( E) 16,711.66 47.41
Cash & Cash equivalents at the close of the year F ={D+E} 9.43 16,711.66




KAMA HOLDINGS LIMITED
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NOTES TO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3187 MARCH 2025

1 These financial results of the company have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies
Act 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.

2 The financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 30th May 2025. The audit report of the
Statutory Auditors is being filed with BSE Limited. For more details on the standalone results, visit Investors section of our website at www.kamaholdings.com and
financial results at Corporates section of www . bseindia.com.

3 The Company has declared the interim equity dividend in the Board Meeting held on 24.03.2025 i.e. 177.50% (Rs. 17.75 per share} on 3,20,90,575 fully paid up equity
shares of face value of Rs. 10/- each. The Interim Dividend on Equity Shares has been paid on 22.04.2025.

4 The company has only one segment i.e. Core Investment and therefore reporting of segment wise information in not applicable.
5 The audit for the year ended 31st March 2025, as required under regulation 33 of the Listing Regulations, has been completed by the Statutory Auditors.

6 The figures of the last quarters ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures in respect of full financial year and
published year to date figures upto third quarter of the relevant financial years. The figures upto the end of the third quarter had only been reviewed and not subject to
audit.

7 The figures for the previous year/period have been regrouped/reclassified wherever necessary to conform with the current year's/period's classification.

For and on bighalf of the Board

o

Kartik Bharat Ram
Place: Gurugram, Haryana Chairman
Dated: 30th May 2025 (DIN:00008557)
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INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED ANNUAL
FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2025

To

The Board of Directors
KAMA Holdings Limited

Report on the Audit of Consolidated Annual Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of KAMA
HOLDINGS LIMITED (hercinafter referred to as the 'Holding Company”) and its
subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”), for
the year ended 31 March, 2025, attached herewith, being submitted by the Holding Company
purs uant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of reports of other auditors on consolidated audited
financial results/ financial information of the subsidiaries, the aforesaid consolidated
financial results:

i include the annual financial results of the following entities:
Holding Company: KAMA Holding Limited

Subsidiaries
a) SRF Limited
b) SRF Global BV
¢) SRF Industries (Thailand) Ltd.
d) SREF Flexipak (South Africa) (Pty) Ltd
€) SRF Industex Belting (Pty) Ltd
f) SRF Europe Kft
g) SRF Holiday Home Ltd
ly SRF Employces Welfare Trust (Controlled Trust)
i) SRF Altech Limited
j) SRF Middle East LLC

101,1J S Palace, X-320, Delhi Gate Bazar, Asaf Ali Road, New Delhi-110002
Tel :+91-11- 23288326
Website :www.sahaitripathi.com



ii.

k) Shri Educare Limited

) Shri Educare Maldives Private Limited
m) SRF Transnational Holding Limited

n) KAMA Realty (Delhi) Limited

o) KAMA Real Estate Holding LLP

are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of consolidated net profit and other comprehensive income
and other financial information of the Group for the year ended 315t March, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in
terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion on the consolidated annual financial results.

Board of Director’s Responsibilities for the consolidated Annual Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the
consolidated net profit/ loss and other comprehensive income/loss and other financial
information of the Group in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have




been used for the purpose of preparation of the consolidated financial results by the Directors
of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Board of Directors of the
companies/ entities included in the Group are responsible for assessing the ability of the
Group to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the company/entity or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies/entities included in the Group are
responsible for overseeing the financial reporting process of each company/ entity.

Auditor’s Responsibility for the Audit of the Consolidated Annual Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast signiticant doubt on the ability ot the Group to




(@)

continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going
concerm.

Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the consolidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial statement
of such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated Financial Results,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. (Refer sub paragraph (a) under “Other Matters” paragraph
of this audit report.)

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
inde pendence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

The consolidated annual financial results include the audited financial results of Eleven
subsidiaries, whose financial information reflect Group's share of total assets of Rs.
21,56,621.73 lakhs (before consolidation adjustments) as at 31 March 2025, Group's share of
total revenue of Rs. 14,72,173.79 lakhs (before consolidation adjustments), Group’s share of
net profit after tax of Rs. 1,25,222.98 lakhs (before consolidation adjustments) and Group's
share of total comprehensive income of Rs. 1,35,373.88 lakhs (before consolidation
adjustments) and Group's share of net cash outflows of Rs 6,50531 lakhs (before
consolidation adjustments) for the year ended on that date, as considered in the consolidated
annual financial results, which have been audited by their respective independent auditors.
The independent auditors' reports on financial information of these entities have been




(b)

furnished to us by the management and our opinion on the consolidated annual financial
results, in so far as it relates to the amounts and disclosures included in respect of these
entities, is based solely on the report of such auditors and the procedures performed by us
are as stated in paragraph above.

Certain of these subsidiaries are located outside India, whose financial statements have been
prepared in accordance with the accounting principles generally accepted in their respective
countries and which have been audited by their auditors as per generally accepted auditing
standards applicable in their respective countries. The immediate Holding Company's
management has converted the financial statements of such subsidiaries located outside India
from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. Immediate Holding Company’s Auditors have audited
these conversion adjustments made by such Company's management. Our opinion in so far
as it relates to the balances and affairs of such subsidiaries located outside India is based on
the report of Immediate Holding Company’s Auditor

Our opinion on the consolidated annual financial results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the other
auditors.

The consolidated annual financial results include the results for the quarter ended 315t March,
2025 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

For V Sahai Tripathi & Co.
Chartered Accountants
FRN: 000262N

[Vishwds Tripathi)
S ‘Partner
: Membership No. 086897

Place: New Delhi

Date: 30t Mav, 2025
UDIN: Zgog‘bgq:}&(\fnoéﬁl? 3146
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CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2025

Q'

[Amount in Rs./lakhs)

Sl. No. Particulars 3 Months ended Year ended
31-Mar-2025 31-Dec-2024 31-Mar-2024 31-Mar-2025 31-Mar-2024
1 2 3 4 5
Audited* Unaudited Audited* Audited Audited
[t} |Revenue from operations
a) Interest Income 1,251.73 1,361.19 372.06 4,756.79 3,332.66
b) Dividend Income 113.38 83.47 74.03 392.85 243.45
c) Rental Income 1.25 3.6/ 11.88 21.22 58.45
d) Net gain on fair value changes 971.35 597.69 20,879.55 3,787.16 22,646.01
e) Sale of products 4,21,516.73 3,40,668.78 3,50,591.87 14,35,814.77 12,91,035,07
f) Sale of services 1,3372.21 1,413. 1,492.49 5,627.23 5,066.37
|e) Expart and other Incentives 2,510.14 1,999.55 2,407.03 8,045.39 8,717.74
h} Material handling income 5,658.20 lly,833.3-1|4 2,418.20 16,077.40 8,047.06
i) Others 1,641.17 1593.12 1,305.86 8,292.70 4,867.08
Total Revenue from operations 4,35,001.16 3,52,554.45 3,79,552.97 14,82,815.51 13,44,013.89
[} [Other Income 1,551.74 2,184.98 1,857.22 7,038.18 4,941.96
(1) [Total Income (i+l) 4,36,552.90 3,54,739.43 3,81,410.19 14,89,853.69 13,48,955.85
{Iv) |Expenses
a) Finance Costs 8,917.41 9,601.09 8,971.30 37,493.05 30,107.58
b) Cost of materials consumed 1,99,485.84 1,86,897.45 1,79,100.06 7,57,419.86 6,69,559.54
c) Purchases of Stock-in-trade 3,122.74 1,956.38 2,443.82 12,485.64 11,855.72
d) Changes in inventories of finished goods, work-in-progress and stock in trade 20,634.74 (B,291.93) 1,806.13 10.02 (10,537.67)
e) Employee benefits expense 28,460.27 26,882.84 25,453.91 1,07,477.60 96,541.76
f) Depreciation and amortisation 19,450.24 19,386.77 18,521.35 76,936.30 67,051.46
g) Power and fuel 33,398.20 33,108.79 32,880.25 1,35,187.01 1,34,481.25
h) Exchange currency fluctuation {gain)/loss 4,512.33 3,422.31 1,575.40 11,917.22 7,671.03
i} Other expenses 47,888.83 44,484.40 45,561.25 1,79,165.52 1,50,637.63
Total Expenses (1V) 3,65,870.60 3,17,448.10 3,16,317.47 | 13,18,092.22 11,57,368.30
{v} |Profit/(Loss) before exceptional Items and taxes (I11-1V) 70,682.30 37,291.33 65,092.72 1,71,761.47 1,91,587.55
(V) |Exceptional Items : 2 = > >
{Vil} |Profit/(Loss) before Tax [V-Vi) 70,682.30 37,291.33 65,092.72 1,71,761.47 1,91,587.55
(Vi) [Tax expense
Current Tax 13,012.67 7,801.02 1,181.12 35,376.16 28,635.10
Deferred Tax 4,961.45 2,267.41 1,640.82 10,941.44 9,077.68
Total Tax expense 17,974.12 10,068.43 2,821.94 46,317.60 37,712,78
(iX) |Profit / (loss) for the year/perlod (VIi-VIN) 52,708.18 27,222.90 62,270.78 1,25,443 87 1,53,874.727
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CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31ST MARCH 2025

{X) |Other Comprehensive Income
(A} (i} Items that will not be reclassified to profit or loss
Gain / (loss) of defined benefit obligation (416.33) 203.03 {165.78) [ 70.65) (604.37])
Change in fair value of financial assets measured at FVTOCI (3,995.32) 1,501.44 4,600.44 6,952.43 15,335.31
(ii} Income tax relating to items that will not be reclassified to profit or loss 260.08 (382.89) (287.45) (1,121.33) (799.54)
Subtotal (A) (4,151.57) 1,321.58 4,147.21 5,760.45 13,931.40
(B) (i) Items that will be reclassified to profit or loss
(a) Effective portion of gain / (loss) on hedging instruments in a cash flow hedge 9,679.28 (11,837.47) 5,558.87 (716.03) 12,846.88
(b} Cost of hedging reserve {21.14) (136.70) 9.83 (454.06) (177.20)
(c) Exchange differences on translation of foreign operations 1,817.91 (6,437.70) |6, 288.06) 11,119.55 (6,905.97)
(i) Income tax relating to items that will be reclassi}ied to profit or loss (2,463.78) 3,030.71 11,373.57) 267.20 (3,175.83)
Subtotal {B) " 9,012.27 (15,381.16) (2,092.93) 10,216.66 2,587.88
Other Comprehensive income/(loss) (A + B) 4,360.70 (14,059.58) 2,054.28 15,977.11 16,519.28
(Xi) |Total Comprehensive Income/(loss) for the year/period (IX+X) 57,568.88 13,163.32 64,325.06 1,41,420.98 1,70,394.05
(Xit) |Profit attributable to:
Owners of the company 26,517.60 13,726.96 41,003.97 63,171.98 87,374.44
Non controlling interest 26,190.58 13,495.94 21,266.81 62,271.89 66,500.23
(). [Total compfehensive income attributable to: p——
~ i Pole s Owners of the company ~ /,‘_\"‘@Iﬁ, 27,055.26 7.255.15 44 163.59 74 101.52 1,02,841.63
: Non controlling interest A N\ NN 30,513.62 5,908.17 20,161.47 67.319.46 67,552.42
& 2= ;J { ew 1
F{XIV)- [Paid up equity share capital (Rs. 10 each fully paid up) N\ " Jej 3,209.06 3,209.06 3,209.06 3,209.06 3,209.06
XV} / |Other equity excluding revaluation reserve &?\*—/ X - 7,21,355.74 6,57,658.75
(XVI] |Earnings per equity share (in Rupees) (nat annualised)
{a) Basic 82.63 4278 127.78 196.86 272.2%
{b) Diluted 8263 42.78 127.78 196.86 27227
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2025

&

Amaunt in R fakts)

I As at 31-Mar-2025 As at 31-Mar-2024
|particulars Audited Audited
ASSETS
I Financial Assets |
| Cash and cash equivalents 33,85032 | 57,262.09
i Bank Balance other than Cash and cash eguivaients 8,166.23 1,067.92
ii Derivative financlal instruments 1,294.04 4,873.03
iv Receivabies
{I) Trade Receivables 2,17,258,69 1,94,407 43
v Loans 7,393.28 7,496.50
Vi investments 1,70,823.97 1,13,945.23
Mi Other Financial assets i 27.932.8t 37.960.19
4,56,719.34 ~ a170m3
I Non-Financial Assets
i Inventories 23494794 2,32,676.86
i Current tax assets (Net) 20,776.20 21,385.95
il Deferred tax Assets [Net} 3,598.02 2,807.78
iv investment Property 40111
v Property, Plant and Equipment 13,39,620.99 12,87,856.62
vi  Right to use 24,081.33 26,357.01
vii  Capital work-in-progress 81,102.34 80,563.68
vii Other intangible assets 11,389.88 12,067.52
ix Other non-financial assets 73,308.80 54,764.83
| 17,89,425.50 17.18,885.36
Total Assets 22,56,144.84 21,35.892.75
LIABILITIES AND EQUITY
UABILITIES
il Financial Liabilities
i Derivative financial instruments 2,580.85 655.43
i Payables
Trade Payables
{i) Total outstanding dues of micro enterprises and small enterprises 9,485 35 8457 37
(i) Total outstanding dues of creditors ather than micro enterprises and small enterprises 2,23,673.00 2,11,318.52
iii Borrowings (Other than Debt Securitles) 4,64,12417 4,92,710.52
v Lease Liabillties 7,452.03 9,453 61
v Other financial liabilities 44,345.06 46,715.26
7,51,661.06 7.69.310.71
N Nan Financlal Liabillties
i Current tax fiabilities {Net) 1,703 95 192392
i Prowvisions 9,375.94 8,250.03
ili Deferred tax liabilities (Net) 1,09,482.35 56,658.36
v Other non-financial liabilities 30,741.09 27.380.42
1.51,303.33 1.34.212.73
V Equity
i Equity Share Capital 3,209.06 3,209.06
i Other Equity 7.21,355.74 6.57.658.75
7.2 564.30 6,60,867.81
VI Non Controlling fnterest 6,28,615.65 5,71,501.50
TOTAL LIABLITIES AND EQUITY 22,56.144.84 21,35,892.75
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025

G

(Amount in Rs/lakhs)

Year Ended
Particulars MARCH 31, 2025 | MARCH 31, 2024
{AUDITED)
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 1,71,761.47 1,91,587.55
Adjustments for:
Finance costs 37,436.77 30,064.65
Interest Income {4,44711) (2,693.13)
Net gain on sale of property, plant and equipment (151.27) {473.74)
Gain/Loss on Defined Benefit Obligations 0.24 (8.89)
Net gain on financial assets measured at fair value through profit and loss (3,416 24} {2,350.70)
Credit impaired assets provided/ written off 159.65 421.51
Amortisation of grant income {1,654.08) (2,049.07)
Dividend Income (126.14) (125.42)
Depraciation and amortisation expense 76,936.30 67.051.46
Property, plant and eguipment and inventory discarded / provided 858.00 1,197.80
Provision / liabilities no longer required written back (1,173.52) (1,253 75)
Net unrealised currency exchange fluctuations {gain) / loss 10,809.02 (1,425.48)
Provision for doubtful debt 14159 100.00
Reversal of Non Performing Assets - (50.00)
Employee share based payment expense 845.00 854.22
Profit on sale of investments 2,075.02 (12,865.38)
Insurance income against property, plant and equipment (3.311.41) .
Stamp duty on purchase of invastments 9.95 12.89
Changes in working capital:
Adjustments for (increase) / decrease in operating assets :
Trade receivables {20,426.08) {16,871.13)
Inventories 592,48 (7,418.33)
Loans advances and other assets 8,530.21 1,130.60
Adjustments for increase / (decrease) in operating [fabilities:
Trade payables 10,94547 (1,329.41)
Provisions 1,063.46 1,068.00
Other llabilities 138.72 8244.01
Cash generated from operations 2,88,097.54 2,52,318.27
Income taxes paid {net of refunds) (34,717.91) {40,187.73)
Net cash generated from operating activi ties 2,53,379.63 2,12,630.54
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025

S

{Amount in Rs.flakhs)

Year Ended
Particulars MARCH 31, 2025 | MARCH 31, 2024
{AUDITED}
B CASH FLOW FROM INVESTING ACTIVITIES
purchase of non-current investments (70,866.79) (54,158.72)
Stamp duty on purchase of Investments (9.95) {12.90}
Proceeds from sale of investments 22,042.63 64,622.64
Interest received 3,551.52 2,720.48
Bank balances not corsidered as cash and cash equivalents {1,358.52) (314.51}
Payment for purchase of property, plant, equipment, capital work-in-progress and intangible assets (1,23,617.21) (2,21,897.21)
Proceeds from dispasal of property, plant and equipment, Fixed Assets 1,054.25 1,513.70
loan and Advances 2.00 49367
Deposits made with Non Banking Financial company {5,000.00} {2,500.00)
Govearnment grant received 3,558.51 o
Dividend income 126.14 12542
Net cash used in investing acti vities {1,70,517.42} (2.09,407.53}
Cc CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings 68,019.30 1,03,752.02
Repayment of borrowings (1,10,926.73) (49,716.11)
Dividends on equity share to minority {10,600.80) (10,596.58)
Dividends paid (10,830.57) {11,360.06)
Payment towards lease liability (2,965.70) (3,209.97)
Finance costs paid (39,134.48) (35,959.49)
Net cash (used in) / generated from financing activi ties (1,06,438.98} 17,090.15}]
(o] EFFECT OF EXCHANGE RATE MOVEMENTS 165.00 (346.24)
Net {decrease) / increase in cash and cash equivalents (23,411.77) {4,213.42}
Cash and cash equivalents at the beginning of the perlod 57,262.09 61,475.51
Effects of exchange rate changes on the balance of cash held in foreign currencies . o
Cash and cash equivalents at the end of the period 33,850.32| 57,262.09
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CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2025

O

[Ameunt in Rslllakhs)

Consolidated
3 Months ended Year anded
1 31-Mar-2025 31-Dec-2024 31-Mar-2024 31-Mar-2025 31-Mar-2024
Particulars
1 2 3 4 s
Audited* Unaudited Audited* Audited Audited

Segment Revenue

a) Tiechnical Textiles Business (TTB) 45,344.17 50,978.59 46,884.99 2,02,304.81 1.85,801.42
b} Chemicafs Business (CB) 2,35,530.51] 1,49,565.13 1,81,604.81 6,69,074.87 6.29,701.88
¢} Performance Films & Foil Business (PF8) ** 1,41,215.75 138,474 56 1,18,236.53 5,55,379.58 4,48,933.69
d) Others 12,410.73 13,537.63 33,195.40 56,262.78 76,692.05
Yotal Segment Revenue 4,35,001.16 3,52,555.91 3,79,921.73| 14,83,622.04] 13,45,129.04
Less: inter Segment Ravenue 146 368.76 806.53 1,115.15
Revenue from Operations 4,35,001.1¢4 3,52,553.45 3,79.55297| 14,82,815.51| 13,44,013.89
|Segment Results

(Profit before Interest and Tax from each Segment)

a) Technical Textlles Business (TT8) 4,009.54 5,890.77 6,981.89 23,80469 27,422.28
b) Chemicals Business (CB) 74,849.28 36,375.83 45,768.42 1,66,479.91 1,62,737.72
c) Performance Films & Foil Business (PFB) ** 10,462.39 9,035.11 3,307.23 36,453.27 20,650.17
d) Others 1,164.05 1,963.95 22,288.33 8,170.84 31,545.98
Total Segment Results 90,485.26, 53,265.66 82.345.87 2,34,508.71 2,42,356.15
tess/{Aadd):

i) Finance Costs 8,917.41 9,601.09 8,971.30 37,493 05 30,107.58|
ii) Other Unallocable Expenses (Net of Income) 10,885.55 6,373.24 8,281.85 25,654.19 20,661 02
Total Profit bafore tax 70.682.30 37,291.33 65,002.72 1,71,761.47 1,91,587.55
Segment Assets

2} Tachnical Textiles Business {TT8) 2,19,307.25 2,15,815.76 2,03,044.76 2,18,907.25 2,03,044.76
by Chemicals Business {CB) 10,87,519.93 11,00,987.19] 10,74,586.52| 1087,519.93] 10,74,586.52
¢} Performance Films & Foil Business (PFB) *= 6,64,572.89 6,63,533.57 6,18,114.72 €,64,572.89 6,18,114.72
dj Others 1,22,144.61 1,17,842.18 1,05,527.91 1,22,144.61 1,05,527.91
Total segment assets 20,94,144.68 20,98,178.70 20,01,273.91 20,94,144.68 20,01,273.91
e Unallocable I— — 1,62,000.16 1,39,185.68 1,34,618.84 1,62,000.16 1.34.65618.84
Total 22.56,144.84 22,37,364.38 21,35.892.7% 22.56,144.84 21.35.892.7%
Segment Liabilitias

@) Technical Textiles Business (TTB} 41,090.83 43,088.47 52,538.23 41,090.83 52,538.23
h) Chemicals Business {CB) 1,11,453.41 1,02,349.58 1,04,257.71 1,11,453.41 1,08,257.71
¢} Perfarmance Films & Foil Business (PF8) ** 1,49,426.20 1,26,246.79 1,39,208.07 1,49,426.20 1,39,208.07
d) Others 14,249.36 7,508.79 7,330.84 14,249.36 7.390.84
Total segment liabilities 3,16,219.801 2,79,193.63 3,03,394.85 3,16,219.80 3,03,39a.85
e) Unallocable 5,86,744.59 6,51,747.54 6,00,128.59 5.86,744.59 6,00,128.58
Total 9,02.964.39 9,30.941.17| 9.03.523.44 3.02.964.39 9,03,523.44 I

*Refer note: 6
** Formerly known as Packaging Films Business (PF8}
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NOTES TO CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2025.

1 These financial results of KAMA Holdings Limited ("the Company”) and its subsidiaries (Company ani its subsidiaries together referred to as "the Group") have been pregared in
accordance with Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act 2013 read with the relevant rules issued thereunder and the other
accounting principles generally accepted in India.

2 The above resuits of the Group were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 30, 2025. The audit report of the
Statutory Auditors is being filed with BSE Limited. For more details on the consolidated results, visit Investors section of our website at www.kamaholdings.com and financial
results at Corporates section of www.bseindia.com.

3 The Company has declared the interim equity dividend in the Board Meeting held on 24.03.2025 i.e. 177.50% (Rs. 17.75 per share} on 3,20,90,575 fully paid up equity shares of
face value of Rs. 10/- each. The Interim Dividend on Equity Shares has been paid on 22.04.2025.

4 Subsidiary SRF Limited commercial papers aggregating to Rs. 40,000 lakhs were outstanding as on March 31, 2025, These commercial paper programme has been rated as CRISIL
Al+ by CRISIL and IND Al+ by I ndia Ratings. During the guarter and year ended March 31, 2025, SRF Limited has repaid all commercial papers due and payable on the respective
due dates.

5 The audit “or the year ended 31st March 2025, as required under regulation 33 of the Listing Regulations, has been campleted by the Statutory Auditors.

6 The figures of the last quarters ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures in respect of full financial year and published
year to daie figures upto third quarter of the relevant financial years. The figures upto the end of the third quarter had only been reviewed and not subject to audit.

7 The figures for the previous year/period have been regrouped/reclassified wherever necessary to confarm with the current year's/period's classification.

For and on ehalf of the Board

\

‘i -
\[MN\,/ Bl
Kartik Bharat Ram
Chairman
(DIN: 00008557)

Place: GurugraT, Haryana J
Dated: 30th May 2025 é._F—




DECLARATION

In terms of regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended by SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2016, read with SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27,2016, we hereby declare that M/s
V Sahai Tripathi & Co., Chartered Accountants, New Delhi (Firm Registration No. 000262N) the Statutory
Auditors of the Company have issued an Audit Report with unmodified opinion on the audited financial
results of the Company for the period ended on 315t March, 2025 (both Standalone and Consolidated).

FOR KAMA HOLDINGS LIMITED

Digitally signed by
EKTA i
MAHESHW MAHESHWARI

Date: 2025.05.30
ARI 12:49:03 +05'30'

EKTA MAHESHWARI
WHOLE-TIME DIRECTOR, CFO & COMPANY SECRETARY

GURUGRAM

30.05.2025

KaMA Holdings Limited
Slock-C, Sector-45

Gurgaon 122 GO3

Haryana, India

Test: 4911 29-4354400

s ; 354500

Email ¢ infodikamahaoldings. com
Website : o kamaholdings.com

egd. Office:

Jnit Mo, 236 & 237, Znd Flom
2LF Gallena, Mayar Patace
“tayur Vihar Phase-1 Extension
Jeiki 110091

Corporate Identity No. L92199DL2000PLC104779
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