
   

 
Corporate Identity No. L92199DL2000PLC104779 

 
The Corporate Relationship Department, 
BSE Limited 
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers 
Dalal Street, 
Mumbai 400 001 
 
Scrip Code- 532468                                                                                           
 

14.02.2025 
KAMA/SEC        

Unaudited Financial Results alongwith Limited Review Report for the quarter/nine months ended 

31.12.2024 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors at its meeting held today 
i.e. 14th February, 2025 (commenced at 11.00 a.m. and concluded at 11.55 a.m.) has inter-alia 
considered and approved — 

 
1. Unaudited Consolidated Financial Results for the quarter and nine months ended 31.12.2024 

(copy enclosed alongwith Limited Review Report by Statutory Auditors for quarter ended 
31.12.2024) 

 
2. Unaudited Standalone Financial Results for the quarter and nine months ended 31.12.2024 (copy 

enclosed alongwith Limited Review Report by Statutory Auditors for quarter ended 
31.12.2024)  

 
This is for your information and records. 
Thanking you, 

Yours faithfully, 

For KAMA Holdings Limited 

 

 

Ekta Maheshwari 
WHOLE-TIME DIRECTOR, CFO & COMPANY SECRETARY 
Encl : A/a 



V SAHAI TRIPATHI & CO 
CHARTERED ACCOUNTANTS 

8-E, Hansalaya, 15 Barakhamba Road, 
Connaught Place, New Delhi -110001 
Tel. : +91-11-23319596, 23352449, 

+91-11-23324045 
E-Mail : vst@sahaitripathi.com 

Limited Review Report on unaudited standalone financial 
results of KAMA Holdings Limited for the quarter and nine 
months ended 31 December 2024 pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended 

To 
Board of Directors 
KAMA Holdings Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of KAMA Holdings Limited ("the Company") for the quarter and nine 
months ended 31 December 2024 ("the statement"), attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including relevant circulars issued by SEBI from time to time. 

2. This Statement which is the responsibility of Company's management and 
approved by the board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 
34 "Interim Financial Reporting" ("Ind AS 34") prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 off the SEBI (Listing Obligations and 
Disclosure Requirement) Regulations 2015, as amended ("Listing Regulations" ). 
Our responsibility is to issue a report based on our review. 

3. We concluded our review in accordance with the Standards on Review 
Engagement ("SRE") 2410, 'Review of Interim financial Information Performed by 
the Independent Auditor of the Entity' issued by The Institute of Chartered 
Accountant of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in aforesaid Indian 
Accounting Standard and other recognised accounting principles generally 

101, IJS Palace, X-320, Delhi Gate Bazar, Asaf Ali Road, New Delhi-110002 
Tel. : +91-11- 23288326 

Website : www.sahaitripathi.com 



accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For V SAHAI TRIP ATHI & CO. 
Chartered Accountants 

Firm Registration No. 000262N 

Place: Gurugram, Haryana 
Date: 14th February, 2025 
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V SAHAI TRIPATHI & CO 
CHARTERED ACCOLNTANTS 

8-E, Hansalaya, 15 Barakhamba Road, 
Connaught Place, New Delhi- 110001 
Tel. : +91-11-23319596, 23352449, 

+91-11-23324045 
E-Mail : vst@sahaitripathi.com 

Limited Review Report on unaudited consolidated financial 
results of KAMA Holdings Limited for the quarter and nine 
months ended 31 December 2024 pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended 

To 
Board of Directors 
KAMA Holdings Limited 

1. We have reviewed the accompanying statement of unaudited consolidated 
financial results of KAMA Holdings Limited ("the Parent") and its subsidiaries 
(the Parent and its subsidiaries together referred to as "the Group") for the quarter 
and nine months ended 31 December, 2024 ("the Statement") attached herewith 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the relevant circulars issued by SEBI from time to time. 

2. This Statement which is the responsibility of the Parent's management and approved 
by the Parent's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 
34 "Interim Financial Reporting" ("Ind AS 34") prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 off the SEBI (Listing Obligations and 
Disclosure Requirement) Regulations 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report based on our review. 

3. We concluded our review in accordance with the Standards on Review Engagement 
("SRE") 2410, 'Review of Interim financial Information Performed by the 
Independent Auditor of the Entity' issued by The Institute of Chartered Accountant 
of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

1 0 1 ,  IJS Palace, X-320, Delhi Gate Bazar, Asaf Ali Road, New Delhi-110002 

Tel. : +91-11- 23288326 
Website : www.sahaitripathi.com 



4. This statement includes the results of the following entities: 

Parent: 

KAMA Holdings Limited 

Subsidiaries: 

a) SRF Limited 
b) SRF Global BV 

c) SRF Industries (Thailand) Limited 

d) SRF Industex Belting (Pty) Limited 

e) SRF Flexipak (South Africa) (Pty) Limited 

f) SRF Europe Kft 

g) SRF Holiday Home Limited 

h) SRF Employees Welfare Trust (controlled trust) 
i) SRF Altech Limited 

j) SRF Middle East LLC 
k) Shri Educare Limited 

1) Shri Educare Maldives Private Limited 

m) SRF Transnational Holdings Limited 

n) KAMA Realty (Delhi) Limited 
o) KAMA Real Estate Holdings LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of the other auditors 
referred to in paragraph 6 below, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in aforesaid Indian accounting 
standards and other recognised accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. We did not review the interim financial information of seven subsidiaries included 
in the consolidated financial results, whose interim financial information reflect 
total revenues (before consolidation adjustments) of Rs. 3,45,669.50 lakhs and Rs. 
10,28,172.55 lakhs, total net profit after tax (before consolidation adjustments) of Rs. 
27,223.74 lakhs and Rs. 71,816.18 lakhs and total comprehensive income (before 
consolidation adjustments) of Rs. 11,988.68 lakhs and Rs. 73,282.86 lakhs for the 
quarter ended 31 December 2024 and nine months ended 31 December 2024 
respectively, as considered in the consolidated unaudited financial results. These 
interim financial information have been audited by other auditors whose reports 
have been furnished to us, and our opinion on the statement, in so far as it relates to 
the amounts and disclosure included in respect of these subsidiaries, is based solely 
on the reports of such other auditors and the procedures performed by us as stated 
in paragraph 3 above. 



Certain of the subsidiaries are located outside India whose financial information 
have been prepared in accordance with the accounting principles generally 
accepted in their respective countries and which have been reviewed by other 
auditors under generally accepted auditing standards applicable in their respective 
countries. The Immediate Holding Company's management has converted the 
financial statement of such subsidiaries located outside India from accounting 
principles generally accepted in their respective countries to accounting principles 
generally accepted in India. Immediate Holding company's Auditor have reviewed 
those conversion adjustments made by such company's management. Our opinion 
in so far as it relates to the balances and affairs of such subsidiaries located outside 
India is based on the report of Immediate Holding Company's Auditor. Our 
conclusion on the Statement is not modified in respect of the above matter. 

7. The statement includes the interim financial information of four subsidiaries which 
have not been reviewed, whose interim financial information reflects total revenues 
(before consolidation adjustment) of Rs. 4,153 lakhs and Rs. 11,883 lakhs, total net 
profit/(loss) after tax (before consolidation adjustment) of Rs. (116) lakhs and Rs. 
744 lakhs and total comprehensive income/ (loss) (before consolidation adjustment) 
of Rs. (116) lakhs and Rs. 744 lakhs, for the quarter ended 31 December 2024 and 
nine months ended 31 December 2024, respectively as considered in the Statement. 
According to the information and explanation given to us by the Parent's 
management, this interim financial information are not material to the Group. Our 
report on the Statement is not modified in respect of the above matter. 

For V SAHAI TRIP ATHI & CO. 

Chartered Accountants 
Firms Registration No. 000262N 

±s-kW 
r 

(Vishwas Tripathi) 

Partner 
Membership No. 086897 

Place: Gurugram, Haryana 
Date: 14 February, 2025 
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KAMA HOLDINGS LIMITED 
Registered Office. The Galleria, DLF Mayur Vihar, Unit No. 2365 & 237, Second Floor, Mayur Place, Noida Link Road, 

Mayur Vihar Phase I Extn, Delhi- 110 091 
Tel. No (Regd Office): (+91-11) 49482870 Fax: (+91-11) 49482900 

E-mail: info@kamaholdings.com Website: www.kamaholdings.com CIN: L921990L2000PLC104779 

CONSOLIDATED UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2024 

Consolidated 

Quarter ended 9 Months ended Year Ended 

Particulars 
31-0Dec-2024 30-Sep-2024 31-Dec-2023 31-Dec-2024 31-Dec-2023 31-Mar-2024 

I 2 3 4 5 6 

Unaudited Unaudited Unedited Uaudited Una dited Audited 

Segment Revenue 

a) Technical Textiles Business (TTB) 50,978.59 53,553.17 45,836.04 1,57,060.64 1,42,916.43 1,89,801.42 

b) Chemicals Business (CB) 1,49,565.13 1,35,779.21 1,39,413.22 4,33,544.36 4,48,097.07 6,29,701.88 
c) Packaging Film Business (PF8) 1,38,474.56 1,42,059.43 1,09,065.22 4,14,163.83 3,30,697.16 4,48,933.69 
d)Others 13,537.63 14,035.62 13,636.08 43,852.05 43,496.65 76,692.05 
Total Segment Revenue 3,52,555.91 3,45,427.43 3,07,950.56 10,48,620.88 9,65,207.31 13,45,129.04 
Less: Inter Segment Revenue 1.4€ 241.90 367.11 806.53 746.39 1,115.15 
Revenue from operations 

i 

.' . 
j , t i  @£t es 3,52,554.45 

• 
gAL4gee 3,07,583.45 4 

- 
qgA+ g AA . 

Segment Results 

(Profit before Interest and Tax from each Segment) 
[ a )  Technical Textiles Business (TT8) 5,890.77 7,134.47 6,879.92 19,795.15 20,440.39 27,422.28 

b) Chemicals Business (CB) 36,375.83 24,613.95 32,185.52 91,630.63 1,12,969.30 1,62,737.72 
c) Packaging Film Business (PFB) 9,035.11 8,280.55 4,486.93 25,990.88 17,342.94 20,650.17 
d) Others 1,963.95 2,469.47] 2,615.53 7,006.79 9,257.6! 31,545.98 
Total Segment Results T N ? A K .- S  +  Ste: try [ i  Wet' 

!;...i, 8 t j ;  A  AAA  AA  46,167.90 « a " . ..  

± 1 2,42.356.15 ,1 

Less/(Add): 
i) Finance Costs 9,601.09 9,350.89 6,707.35 28,575.64 21,136.28 30,107.58 
ii) Other Unallocable Expenses (Net of Income) 6,373.24 4,004.6£ 4,103.79 14,768.64 12,379.17 20.661.02 

Total Prof tefore tax !II[EYE7RF TT#e#: F 3EE EF-#2'#A {ZY'7,291.3s '2,14.s¢ Stet 
.. ..... � 

:/1,01,019.1 ° • 
gt 

TY11,s7.s 

Segment Assets 

a) Technical Textiles Business (TT8) 2,15,815.76 2,14,118.48 1,95,568.70 2,15,815.76 1,95,568.70 2,03,044.76 
b) Chemicals Business (CB) 11,00,987.19 10,74,876.80 10,68,778.50 11,00,987.19 10,68,778.5C 10,74,586.52 
c) Packaging Film Business (PFB) 6,63,533.57 6,72,270.36 6,31,194.97 6,63,533.57 6,31,194.97 6,18,114.72 
d) Others 1,17,842.18 1,17,866.86 16,405.59 1,17,842.18 16,405.59 1,05,527.91 
Total segment assets 20,98,178.70 20,79,132.50 19,11,947.76 20,98,178.70 19,11,947.76 20,01,273.91 
e) Unallocable 1,39,185.68 1,25,944.42 1,73,523.51 1,39,185.68 1,73,523.51 1,34,618.84 
Total $3EtE; ; 

, . 

#1 
•< 22,37,364.38 22.05,076.92 2oggA4 22,37,364.38 20,As • 

' _2,as,gs2z.7s] . ,:, ... . 

Segment Liabilities 

a) Technical Textiles Business (TTB) 43,088.47 46,135.52 50,210.23 43,088.47 50,210.23 52,538.23 

b) Chemicals Business (CB) 1,02,349.58 90,611.07 92,618.88 1,02,349.58 92,618.88 1,04,257.71 

c) Packaging Film Business (PFB) 1,26,246.79 1,41,104.28 1,47,291.80 1,26,246.79 1,47,291.80 1,39,208.07 
[ d )  Others 7,508.79 8,374.73 4,382.99 7,508.79 4,382.99 7,390.84 

Total segment liabilities 2,79,193.63 2,86,225.60 2,94,503.90 2,79,193.63 2,94,503.90 3,03,394.85 

e) Unallocable 6.51,747.54 6,25,842.27 6,11,954.84 6,51,747.54 6,11,954.84 6,00,128.59 

lTotal $ 8 i s 8 8 E d' £ .  •get8ifs4s.±ii?i~jg.g} Et 9.30.941.17 , % • 9.12.067.87 9,06,458.74 9,30,941.17 • 9,06,458.74 t ga ·-· 

,. ,. 
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